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Slab to penthouse
Concrete shell transformed into luxury $20m pad  

The refurbished Soul penthouse. Andrew Koloadin 
bought it off Hong Kong tycoon Tony Fung when it was a 
shell (inset) and rebuilt it from scratch with PQI. Craig 
Stewart (top) from PQI group. Picture: Jerad Williams

A PENTHOUSE valued at
more than $20m is to hit the
market following a two-and-
a-half year renovation job that
took the apartment from a
concrete shell to a luxurious
four-storey residence 220 me-
tres above ground level.

The penthouse occupies
levels 70 to 73 of the Soul
tower in Surfers Paradise.

Andrew Koloadin, who in
2017 sold web-hosting firm
Digital Pacific for $52m,
bought the penthouse from
Hong Kong tycoon Tony
Fung for $6.5m in 2018.

In 2014 the penthouse was
stripped back to a concrete
shell for its marketing cam-
paign and sold to Mr Fung for
$7m the following year. It was
originally bought off the plan
by Charlie Caltibiano for
$16.85m. However, the sale
was not finalised and he never
moved in following a court
dispute which he lost.

Mr Koloadin, who lives in
Sydney with his wife and
three-month-old son, said he
spoke to the building manager
soon after acquiring the pent-
house.

“This was bought and sold

a number of times but no one
had ever taken on the task of
completing it,” he said.

“The building manager …
said, ‘you’re the third or fourth
person to buy this. Are you
going to be like everyone else
(and sell it)?’ I had no option
but to complete this. That was
my motivation. It was a chal-
lenge.”

What followed was two-
and-a-half years of renovat-
ions and building work
involving more than 100
tradespeople working count-
less hours on every detail.

PQI Group general man-
ager Craig Stewart, whose
Gold Coast company handled
the fit-out, said the job was
challenging but worthwhile.

Five bedrooms were fitted
out, including the master with
his and hers walk-in wardrobes
and powder rooms, dining and
sitting rooms, two lounges,
study, kitchen, butler’s pantry,
cigar lounge and bar.

A fireplace on level 71 re-
quired engineering approvals
to be put in place.

“All materials used are of
the finest quality, including
marble and natural stone
throughout, Ventech timber
veneer joinery, solid brass

trims, grass-cloth wall papers
and doors clad in brushed
brass,” Mr Stewart said.

“Other features include
herringbone oak timber floors
installed by Scribed Timber
Flooring, a state-of-the-art
kitchen, and an automated
system for lighting, aircon-
ditioning and curtains.”

A pool, spa and barbecue
area takes up the top level.

Mr Koloadin stayed in an-
other unit within Soul during
the renovations, flying from
Sydney every second week.

Every aspect of the pent-
house was completed to his
specifications and involved its
own challenges. 

The roof of the lift had to
be removed so the 3m-long
glass dining table could fit and
be taken up for installation.

Mr Koloadin put together
the lighting feature above the
dining table himself, featuring
560 pieces of crystal.

“It took me 13 hours. I fin-
ished at 3.30am. Once I’m in
the rhythm I’m just focused.”

Multiple engineers were
involved in cutting out the
concrete for the oval-shaped
void over the living area level.
The job cost $40,000 alone
and each piece of concrete

had to be carefully weighed so
it would not exceed the lift’s
capacity when it travelled to
the ground floor.

Mr Koloadin said he had
no shortage of people wanting
to work on the penthouse.

“I put my heart and soul
into it,” he said.

“People wanted to work on
this apartment. It wasn’t about
choosing the cheapest person.
It was choosing people im-
mersed in their craft.”

Mr Koloadin said it was
completed in September last
year. However, no one has
lived there yet.

“I’ll probably put it on the
market,” he said.

“During COVID my wife
and I had a baby … and I live in
Sydney so I think we just don’t
have the time to come here.

“It will be hard to sell but
hopefully someone comes
along that likes it and I’ll even
take Bitcoin for it.”

Mr Koloadin said he had
been told, based on sales of
new penthouses, that it could
be worth more than $20m.

He said agents had told
him there was no comparable
product on the market.

“If I get $20m-plus for it I’d
sell. If I don’t I’ll hold onto it.”

ALISTER THOMSON

INCLUDES: 
• Arrival coach transfer from Mount Isa airport to hotel
• 2 nights at ibis Styles, Mount Isa ★★★✩  

in a Standard Queen Room
 ¡ Continental breakfast daily

• 2 nights at Adels Grove, Lawn Hill ★★★  
in cabin accommodation

 ¡ 3 breakfasts, 2 lunches and 2 dinners
• Half day tour of Boodjamulla National Park
• Harry’s Hill Sunset Tour including wine  

and cheese
• Cruise through Lawn Hill Gorge

• Tour of World Heritage Listed Riversleigh  
Fossil Fields

• All National Park fees
• 1 night at ibis Styles, Mount Isa ★★★✩  

in a Standard Queen Room
• Departure coach transfer from hotel 

to Mount Isa airport

5 NIGHT MOUNT ISA & ADELS GROVE DISCOVERY4 NIGHT COBBOLD GORGE ESCAPE
INCLUDES: 
• 1 night at Novotel Cairns Oasis Resort ★★★★✩  

in a Standard Room
• 2 nights at Cobbold Gorge in a Station Suite ★★★★

 ¡ Full cooked breakfast and 2-course à la carte dinner daily
• 3 hour Cobbold Gorge Guided Walking Tour including  

a boat cruise
• 1 night at Novotel Cairns Oasis Resort ★★★★✩  

in a Standard Room
• 5 days AVIS car hire in  

a Mitsubishi Outlander,  
pick up and drop off Cairns+

OUTBACK QUEENSLAND
EXPERIENCE THE WONDER

From
$1,899*per person 

twin share

*Conditions apply. On sale until 11 Apr 21. Offers subject to availability. All eligible discounts have been applied to advertised prices. Images courtesy of Tourism and Events Queensland. For booking conditions please refer to individual package terms: vivaholidays.com.au/packages/qld-outback-gulf. 
The Viva Holidays general bookings conditions apply, available at vivaholidays.com.au/policies/booking-conditions. Other conditions apply - ask for details. Viva Holidays Pty Ltd ABN 78 634 662 294. VH_OQ_W1_GCB

Call, click or see your preferred travel agent
1300 TRAVEL/1300 872 835 | vivaholidays.com.au/packages/qld-outback-gulf

From
$929*per person 

twin share

Mount Isa Boodjamulla National ParkCobbold Gorge 


